FOR RELEASE: August 19, 2010

Library saves money with bond refunding


On August 9 the Clinton-Macomb Public Library refunded nearly $4 million in bonds issued in 2002 for the construction of the Main Library.  The sale of the bonds will save the library $200,736 over the next seven years.


“Paying down our bonds is a gradual process, but I think refunding is a great way to help us save money and allow the community to reap the benefits,” said Library Director Larry Neal.  The library, like all other businesses and forms of government, has seen a drastic decline in revenues because of dropping property tax values.

“We’re always aware of our duty to be fiscally responsible and this bond refunding allowed us to lower our interest rates and put more funds towards materials and services rather than interest payments,” Neal added.  
The library receives 90% of its funding from local property taxes of Clinton and Macomb Townships.   A $500,000 shortfall in revenue is expected next year and this savings will help in the long run.  The library has refunded all the bonds issued for the building of the Main Library in an attempt to lower interest payments.  In 2006 the library was able to refund $10 million in bonds for a savings of approximately $445,227 over the next twenty years.
-more-

Last year the Clinton-Macomb Public Library circulated over 2 million items, an increase of 9% over the previous year.  The library issued over 15,000 new cards in the last year and had a program attendance of almost 30,000.  “Our mission is to connect people of all ages to resources that inform, educate, entertain and inspire,” Neal said.  “We will continue to manage our budget in a responsible manner and offer the best service, materials and programs to the public.”

The Clinton-Macomb Public Library consists of three branches in Clinton and Macomb Township.  Recently the library surpassed 100,000 cardholders.  For more information about the Clinton-Macomb Public Library or to view the online catalog, please visit www.cmpl.org.
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